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Item 5.02 Departure of Directors or Certain
Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
 
Resignation of Ali Pourdad
 
On May 28, 2024, Ali Pourdad, a member of the
Board of Directors (the “Board”) of Serve Robotics Inc. (the “Company”) informed the Company that he
will not
stand for re-election to the Board as a Class I Director at the 2024 Annual Meeting of Stockholders (the “2024 Annual Meeting”).
Mr. Pourdad’s
decision not to stand for re-election did not result from any disagreement with the Company on any matter relating
to the Company’s operations, policies,
or practices. Mr. Pourdad will continue in his role as director and member of the Audit Committee
and Nominating and Governance Committee of the
Board until the expiration of his current term at the 2024 Annual Meeting.
 
Nomination of David Goldberg
 
To fill the vacancy that will result from Mr.
Pourdad’s decision not to stand for re-election, the Board intends to nominate David Goldberg for election to
the Board at the 2024
Annual Meeting. Mr. Goldberg will be included as a nominee for election by the stockholders in the Company’s proxy statement for
the 2024 Annual Meeting. If elected, Mr. Goldberg will serve as a member and chair of the audit committee of the Board and as a member
 of the
nominating and governance committee of the Board. Mr. Goldberg will be compensated for his service as a director, if elected, in
accordance with the
Company’s Director Compensation Policy, as described in the Company’s Registration Statement on Form S-1, filed
with the Securities and Exchange
Commission on March 11, 2024. In connection with his nomination, Mr. Goldberg will enter into a standard
indemnification agreement with the Company
in the form previously approved by the Board.
 
Mr. Goldberg most recently served as a consultant
to our company from September 2023 to March of 2024. Prior to that, he was the Chief Financial Officer
of REE Automotive, Ltd. (Nasdaq:
 REE), an electric vehicle developer and manufacturer, from February 2022 to March 2023. Before joining REE
Automotive, Mr. Goldberg had
various roles at Magna International, including SVP – Corporate Development from January 2021 to January 2022 and VP
– Finance
and Corporate Development from May 2018 to December 2020. Mr. Goldberg has a degree in Business Administration from the Ivey Business
School at Western University. We believe that Mr. Goldberg is qualified to serve on our board of directors due to his experience and expertise
 in the
automotive and mobility industries.
 
On September 18, 2023, Serve Operating Co., a
 wholly-owned subsidiary of the Company, entered into a consulting agreement (the “Consulting
Agreement”) with Mr. Goldberg.
Pursuant to the Consulting Agreement, Mr. Goldberg was paid a one-time fee of $50,000 as well as an additional payment
of $125,000 that
 was contingent upon the Company closing new financing during the term of the Consulting Agreement, for a total cash payment of
$175,000.
Additionally, in connection with the Consulting Agreement, the Company granted Mr. Goldberg a restricted stock unit award of 50,000 shares
of
the Company’s common stock, all of which vested on May 18, 2024. The Consulting Agreement terminated March 18, 2024.
 
Other than as disclosed above, there are no family
 relationships between any director or executive officer of the Company and Mr. Goldberg and no
transactions reportable under Item 404(a)
of Regulation S-K in which he has a direct or indirect material interest. Further, there are no arrangements or
understandings between
Mr. Goldberg and any other person pursuant to which he was nominated for election as a director.
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SIGNATURES

 
Pursuant to the requirements
of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto
duly authorized.
 
  Serve Robotics Inc.
   
Dated: June 3, 2024 /s/ Ali Kashani
  Ali Kashani
  Chief Executive Officer and Director
 
 

2
 

 


